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PRESTIGE FUNDS 

- FINANCES GBP 22.7 MILLION BIOGAS PLANT TO PROVIDE 

CLEAN ENERGY TO NORTH EAST ENGLAND 

Private debt fund manager has financed more than GBP 60 million of clean 

energy projects in the UK since the beginning of the year. 

 

LONDON 15 June 2019: Prestige Funds, one of the leading providers of private finance to the 
UK’s agriculture, clean energy and SME markets, has agreed a GBP 22.7 million funding deal for 
the construction of a 3 MW gas to grid anaerobic digestion (AD) plant in the northeast of England. 
The plant will be powered by feedstock waste from farms in the area of Newcastle, Sunderland 
and Gateshead. 

The new plant is the latest in a series of AD plants that have been financed by Prestige Funds. 
Biogas plants like this play an important role in converting ‘on farm’ organic waste into green energy 
for use by local communities. 

Via its specialist asset-backed direct lending fund, Prestige has been able to approve over GBP 
60 million of new lending into the UK AD sector since the beginning of the year. As an important 
source of finance for the expansion of this green energy generating capacity, Prestige via its 
dedicated Finance Arranger provides active consulting to the businesses involved in bringing AD 
plants online and managing their ongoing success. 

The biogas project is being financed by Privilege Development Finance, a provider of specialist 
asset-backed finance which is part of the Prestige/Prime group of companies. 

Craig Reeves, founder of Prestige, said: “We are very pleased to be playing a continuing role in 
the financing of important green energy projects around the UK. Private finance represents a 
critical source of capital for the transformation of the country’s clean energy generating capacity, 
replacing more traditional sources of commercial finance. We expect that UK and overseas 
investors will continue to play an important role in Britain’s green revolution.” 

Smaller businesses in the UK in rural areas, including farms, are turning to alternative energy 
sources to help them cope with rising electricity prices. Biogas plants like this one will help the UK 
government to meet its goals under the Paris Climate Change Agreement. The government is 
already planning a national food waste distribution network that will help to power the network of 
AD plants as it furthers the country’s low carbon ambitions. 
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Chris Winward, Chief Commercial Officer at Privilege Development Finance, added: “We have 
seen a dramatic growth in the number of operational anaerobic digestion plants around the UK in 
the last six years. We estimate that over a million homes now receive power from AD plants.” 

According to the Anaerobic Digestion Association, the industry body which represents the UK’s 
biogas sector, food waste represents an important source of fuel that could potentially achieve a 
carbon saving of 1.5 million tonnes of CO2 equivalent per year. 

Favourable Macro Environment 

Rising electricity prices in the UK and higher taxes on landfill are causing agri businesses to turn 
to green energy projects as a source of on-farm energy, utilising existing waste. The UK 
government also needs to source more clean energy to meet its Paris Climate Change Agreement 
commitments. 

In January 2019 the UK government announced plans to organise dedicated food waste 
distribution nationwide for the first time. Much of this will be used to power local anaerobic digestion 
plants. Universal food waste collections for households alone could achieve a carbon saving of up 
to 1.5 million tonnes of CO2 equivalent per year. This is the same as taking 750,000 cars off the 
road. 

Further reforms are expected to release between GBP 150-300 million of investment into AD plants 
in the UK over the next year, which should help to bring up to a further 30 plants online. 

The number of AD plants has grown dramatically over the past six years, with more than 500 AD 
plants now operational in the UK. The Anaerobic Digestion and Biogas Association (ADBA) says 
anaerobic digestion plants have a capacity of 861 MW, powering 1.2 million homes, representing 
a 20% growth in generating capacity. 

SOURCE: 
 

http://world-biogas-summit.com/press-release-government-funding-weekly-food-waste-collections-huge-environmental-win-adba/ 
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FOR FURTHER INFORMATION 
 
 
 
Craig Reeves 
Prestige, London 

T: +44 (0) 203 178 4055 
 

E: craig.reeves@prestigefunds.com 
 
 
 
Stuart Fieldhouse 
Hawksmoor Partners, London 

T: +44 (0) 7793 882 230 
 

E: stuart@hawksmoorpartners.com 
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ABOUT PRESTIGE 
 
Founded in 2007, Prestige consists of several companies under common ownership and control. The 
objective of this enterprise is to provide professional, innovative financial products and services to a 
diverse international client base and to deliver consistent, positive investment returns. 
 
Prestige is also committed to continuously improving all areas of its business while empowering and 
developing its diverse team of professionals - many of whom come from senior positions within banking, 
finance and investment management. 
 

The key strengths of Prestige are People, Processes and Systems 
 
Prestige was established just months before the largest ever global financial crisis which continues to 
significantly shape many aspects of our world today in economic, political and social terms. 
 
Since then, and against many odds, Prestige has successfully launched several businesses and 
innovative financial products and services that now includes a team of over 100 professionals in the UK 
and several international financial centres as well as raising over USD 1.9 billion. It is testament to the 
hard work of its various teams, the systems and processes used, and the products and services created 
that the Prestige business continues to grow and evolve. 
 

http://www.prestigefunds.com/wp-content/uploads/ABOUT-PRESTIGE.pdf 
 
Established in 2007, Prestige Asset Management Limited (PAML) is a UK-based administration and 
marketing company authorised and regulated by the Financial Conduct Authority (FCA) (No: 486239) 
and is a member of the Alternative Investment Management Association (AIMA) and the Chartered 
Institute for Securities and Investment (CISI).  PAML is entirely privately owned by its senior 
management. The company specialises in providing investment administration and marketing support 
services to international fund managers, wealth managers, asset managers, financial advisors and 
financial intermediaries.   

Established in 2009, Prestige Fund Management Limited is a Cayman based Fund Management 
company registered with the Cayman Islands Monetary Authority (CIMA) and is entirely privately owned 
by its senior management. The company specialises in international alternative investments with a 
focus on absolute return, actively managed strategies and is responsible for the management and 
operation of several investment funds. Prestige Fund Management Limited is registered with the 
Cayman Islands Monetary Authority (CIMA). 

Established in 2011, Prestige Capital Management Limited is a Malta-based investment management 
company regulated by the Malta Financial Services Authority (MFSA) and is entirely privately owned by 
its senior management. The company specialises in international alternative investments with a focus 
on absolute return, actively managed strategies and is responsible for the management and operation 
of several European-domiciled investment funds. Prestige Capital Management Limited is authorised 
and regulated by the Malta Financial Services Authority (MFSA) and is a member of the Malta Funds 
Industry Association (MFIA). Prestige Capital Management Limited is a full scope AIFM and is 
authorised as such in accordance with the Alternative Investment Fund Managers Directive (AIFMD). 
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INTERNATIONAL MARKETING & ADMINISTRATION SERVICES 

Prestige Asset Management Limited 

Registered Office: 36 Spital Square, London, E1 6DY, United Kingdom 
 
T:  +44 (0) 203 178 4055 
 

E: info@prestigefunds.com (Marketing) 
 

E: admin@prestigeassetmanagement.co.uk (Operations) 
 

www.prestigeassetmanagement.co.uk 
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INTERNATIONAL INVESTMENT MANAGEMENT 

Prestige Fund Management Limited 

Registered Office: P.O. Box 1344, DMS House, 20 Genesis Close, Grand Cayman KY1-1108 Cayman Islands 
 
E: info@prestigefundmanagement.ky (Operations) 
 

www.prestigefundmanagement.ky 
 
 
 

 
 
 

INTERNATIONAL INVESTMENT MANAGEMENT & ADMINISTRATION SERVICES 

Prestige Capital Management Limited 

Registered Office: Victoria Building, 3rd Floor, Triq L-Ghenieq c/w 21st September Avenue, Naxxar, Malta 

E: info@prestigefunds.com (Marketing) 
 

E: info@prestigecapitalmanagement.com.mt (Operations) 
 

www.prestigecapitalmanagement.com.mt 
 
 
 



 

 
 

 
www.prestigefunds.com 

 

 

NOTE: This public media release is issued by Prestige Asset Management Limited (PAML) 

which is authorised and regulated in the UK by the Financial Conduct Authority (FCA), and a 

member of both the Alternative Investment Management Association (AIMA) and the 

Chartered Institute for Securities and Investment (CISI). It is for information purposes only and 

does not constitute an offer to sell or a solicitation of an offer to buy shares in any Prestige 

Fund/s and is only intended for distribution to persons permitted to receive it by Section 238 

of the Financial Services and Markets Act 2000 (FSMA). Prestige Funds are for experienced 

investors. In the UK such funds are Unregulated Collective Investment Scheme (UCIS) / Non-

Mainstream Pooled Investments (NMPI), and are higher risk and not suitable for all types of 

investor (Retail). © 2019 


